
Here are 5 questions to ask yourself when coming up with an idea for your business: 

How To Come Up With A Business Idea

You might be working in your business for a long time, so you'll need to choose an industry that interests you. Working 
out what interests, skills and knowledge you already have is a great place to start. Write a list of things you like doing 
to see if they could be the start of a business idea. 
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What am I interested in?

saving your customers' time 
selling your products at a better price than your competitors 
providing a better-quality product 
creating something that doesn't exist yet

All businesses need to solve a problem for their customers. Think about your skills, background and experience. How 
do they make you the best person to solve a problem? 

Think about how you can provide value for your customers. This may include: 

What problems can I solve better than anybody else?

visit business.gov.au to learn more about how to prepare yourself for business and find free training
access Self-Employment Assistance 
talk to an Entrepreneurship Facilitator

Starting a business in an industry you know nothing about is possible, but there will be a lot you need to learn. Starting 
in an industry you already know can be an easier way to start a business. If you do decide to start a business in an area 
that's new to you, it's important to know where you can get help. You can: 

Do I already have the skills I will need, or can I learn them?

Some businesses need a lot of money to get started, while others may not require as much. Businesses that need a lot 
of equipment or have a lot of rules and regulations are more expensive, and some businesses will take longer to start 
making money. Think about how much money you have saved, or whether you'll be able to get a loan or a grant to help 
start your business. Use the start-up calculator on the business.gov.au website to work out how much it will cost to 
launch your business.

How much money will it take to launch my business?

It's important to understand if your business will serve a market that's growing. This will mean you'll have lots of 
potential customers. Look at resources like market reports, government statistics, and industry publications. Visit 
business.gov.au for sources of government data and statistics.

Is my industry growing?

http://business.gov.au/
https://business.gov.au/planning/new-businesses/prepare-yourself-for-business
https://business.gov.au/events-and-training
https://www.workforceaustralia.gov.au/individuals/training/activities/self-employment-assistance
https://www.workforceaustralia.gov.au/individuals/training/activities/entrepreneurship
https://business.gov.au/planning/new-businesses/calculate-the-start-up-costs-of-your-business
https://business.gov.au/planning/new-businesses/calculate-the-start-up-costs-of-your-business
https://business.gov.au/marketing/research-your-market#use-existing-market-research

